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Launched in 2013, the Belt and Road Initiative (BRI) aims to alter the socio-economic 

landscape along the Silk Road linking Asia and Europe. The first phase of these multi-billion 

dollar infrastructure investments focusses on developing and modernising means of transport 

covering highways, railways, ports, airports and pipelines.  

This “Modern Silk Road”, for which China invests several billions of dollar a year, aims to make 

Eurasia a thriving economic trading area. To advance this cause, China has entered into 

bilateral agreements with most of the countries from Eastern Europe to Southeast Asia. 

Current estimates for required funding range between USD 4 to 10 trillion for the coming 

decade. To date, most financing has been provided by governments and multilateral and 

commercial banks. However, as this is finite, private investors, typically reluctant to allocate 

resources to riskier long-term projects, must be sufficiently encouraged to invest and yields 

must therefore be attractive.  

Besides funding, substantial reforms, such as improving financial integration and trade 

liberalisation, must be implemented within and outside of China.  

This session contributes to the BRI debate by discussing key questions: 

1. What measures must be implemented to incentivise investments in these projects? 

2. What is required to create conducive environments for the development of sustainable 
transport infrastructure projects? 

3. How can international cooperation and coordination be maximised? 
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Welcome remarks 
 
Mr Kiran K. Kapila, Chairman, International Road Federation 
 
Keynote speech 
 

 H.E. Mr Mehmet Cahit Turhan, Minister of Transport and Infrastructure Turkey 

Panel Discussion 

 Mr Guangzhe Chen, Senior Director Transport Global Practice, World Bank Group 

 Amb. Mr Michael B. Christides, Secretary General, Black Sea Economic Cooperation 

 Mr Nicolas Beaumont, Senior Vice President Sustainable Development and Mobility, 

Michelin Group 

 Ms Dr. Supee Teravaninthorn, Director General, Investment Operations Department, 

Asian Infrastructure Investment Bank 

 Ms Adefunke Adeyemi, Regional Director, Advocacy and Strategic Relations, Africa, 

International Air Transport Association 

 Mr Julien Ghata, Partner, PricewaterhouseCoopers 

Moderator 

Ms Susanna Zammataro, Director General, International Road Federation 

 
 


